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January 7, 2013

Re: IPRT FY 2012 Annual Report

Dear Mr. Dickinson:

Pursuant to 2011 lowa Acts, Chapter 130 §11(4), the attached summary highlights activities for the
Institute for Physical Research and Technology (IPRT) at lowa State University for FY 2012. The
attached spreadsheets include FY 2012 Matching Funds, Expenditures, and Industry Awards. This
report is being sent to you for distribution to the Joint Appropriations Subcommittee on Economic

Development.

If there are any questions concerning this report, please do not hesitate to contact us.

Sincerely,

V2

Robert Donley

H:\BF\Legislative\2013 Session\responses\LSA_IPRTannual010712.doc

cc:  Robin Madison
Legisiative Liaisons
Legislative Log

11260 Aurora Avenue *

Urbandale, lowa 50322-7905 * Phone 515-281-3934 « Fax 515-281-6420
www.regents.jowa.gov



IOWA STATE UNIVERSITY IPRT Company Assistance

2156 Gilman

Institute for Physical Research and Technology Ames, Towa 50011-3111
515 294-3045

FAX 294-2361

www.iprt.iastate.edu/assistance

January 4, 2013

FY12 Progress Report on Institute for Physical Research and Technology Industrial Incentive
Program Funds

FY12 funding in the amount of $145,000 was provided by the Institute for Physical Research
and Technology for the lowa Industrial Incentive Program. In FY12, six [IP projects were funded:
two projects with small businesses (as defined in lowa Code 15.102) and four with larger businesses,
industrial foundations, or trade associations. All six projects were funded for directed contract
research. FY12 |IP expenditures on FY09-FY 11 carry forward projects ($69,985) and FY12 new
projects ($28,305) totaled $98,290. FY12 revenue (match) from businesses, industrial foundations,
and trade associations totaled $71,335. The proportion of revenue received as match from small
businesses in FY11 was fifty-nine percent.

A summary of project evaluation data clearly shows that lowa companies with technical
problems and research and development needs continue to find important technical help through the
services of IPRT Company Assistance. Companies report positive impacts affecting their sales,
investments, and operating costs throughout the languishing recovery from the economic recession
of 2009-2011. Of the IPRT clients responding to the survey, the FY11 half decade average of the
estimated impact of projects was $9.9million; this reflects a decrease in the mean half decade
average of $12.4million over the previous three years. Companies also report on the estimated
number of jobs that were created or retained because of interactions with Company Assistance. The
five-year average for jobs created or retained through FY11 was 18 positions. The mean five-year
average over the previous three years was 24 positions. The satisfaction rating given by clients
during the past year is 4.84 (1-5 scale, with “1” being “not satisfied” and “5” being “very satisfied”).
The decrease in economic impact performance can be attributed to two major factors: during the
recessionary period, company projects tended toward cost-savings projects rather than new product
development, and the Company Assistance program experienced high personnel turn-over, primarily
due to funding instability. Effective July 1, 2012, Dr. Craig Forney was hired to lead the efforts of the
IPRT Company Assistance Contract Research Program. Significant improvements in the
performance of this program are expected in FY13; to date five projects have been initiated in FY13
with another six in process.

/A ol

Leonard J. Bond,\Ph.D.
Interim Director, IPRT
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